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From. Blanca B Lorkowski, Treasury Scrvices ANTHONY CCBOS
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Date: Sentember 20, 2004
Subject: Quarterly Investment Report for the Period Ending August 31, 2004

Submitted for your review and accept’mce is the City of El Paso fourth quarter investment report including
documentation of investments held and evaluation of investment performance. The investment officers have comphied with
the Public Funds Investment Act, the City’s Investment Policy, and adopted Investment Strategies. All funds were invested
to meet cash flow requirements for operations, capital projects, and debt service payments.

During this quarter. the City did not bid any mmvestments. Instead all funds available for investing were placed in
the four mvestment pools in which the City participatcs. The four investment pools used by the City — TexStar, TexPool.
Logic. and MBIA - yielded 1.380% for the quarter ended August 31, 2004,

The following 1s a summary comparison of sclected information as of May 31, 2004 and August 31, 2004:

August 31, 2004

May 31, 2004

Principal Invested $130,997,191.54
Portfolio Book Value $131,004,855 24
Portfolio Fair Value $131.035,466.54
Weighted Average Maturity 13 Days

$188,512,000.99

$188,524,000.67

$188,550,275.99
13 Days

The yields on porttolio investments and representative market securities are:

August 31, 2004

Investment Peols

Average 3-month T-bill Rate
Average G-month T-oill Raic
Average 6-month CD Rate

City Average Portfolio Yield

BBL \ quarterly report ~August 31, 2004

COMPTROLLER DEPARTMENT
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Attached arc additional charts and tables portraving the Ciny’
pOSIION required DY (e 1eXas Public Funds nvestment Act.

The change in the average portfolio vicld for the quarter was 23 2 basis points higher at the end of quarter
compared to the begimning of the quarter. This mncercasc is due to a favorable change in the market. This resulted m a vield
for the quarter that 1s commensurate with the vield that would be expected of a 3-month T-bill

ATTACHMENTS:

e Chart - City Portfolio by Investment Tvpe

e  Chart - Portfolio Maturity

e Chart - Treasury Benchmark Yield Analvsis
Chart - Porttolio Performance Comparison
¢ Report - Total Return

e Report - Texas Comphiance Summan

e Report - Texas Compliance Details
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City Portfolio by Investment Type
As of August 31, 2004

EMBIA

H Vista

O Logic Investment Pool

O Texpool Investment Pool
O Texstar Investment Pool
O Agency Notes
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Portfolio Maturity
As of August 31, 2004
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Treasury Benchmark Yield Analysis
As of August 31, 2004

10 Year




Portfolio Performance Comparison for the Period August 2003 through August 2004
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City_of_El_Paso_2004
Total Return
June 1, 2004 - August 31, 2004
Yield on Time Weighted Value

City of L2l Paso

Investment Income

Investment Beginning Time Weighted Ending  Maturity Current Total ‘ il}telest Adju's'tm'e;;( ‘ Nét Investment
cusip Investment # Fund Class invested Value Invested Value Invested Value Date Rate  Raturn Earned in Value Income
issuer: eral Fome Loan Bank
312aMd4 TR 515000039 01 Amortized 5,006,084.76 5,006,084.76 5,004,492.82 05/15/2005 1.750 1.607 21,875.00 -1,591.94 20,283 .06

Subtotal 5,006,084.76 5,006,084.76 5,004,492.82 1.607 21,875.00 -1,591.94 20,283.06
issuer: Federal Nationa] Mortgage Ass
SRIENIV@NE: 515000041 01 Amortized 2,505,914.92 2,505914.92 2,503,170.88 12/15/2004 1.865 1.411 11,656.25 -2,744 04 891221

Subtotal 2,505,914.92 2,505,914.92 2,503,170.88 1411 11,656.25 -2,744.04 8,812.21
issuer: Logic Investiment Pool
746006744 5010000007 01 Amortized 268,034.28 268,513.83 268,779.87 1.268 1.225 829.26 U.00 829.26

5010000008 01 Amortized 0.00 0.0Q Q.00 0.00 0.06 0.00

Subtotal 268,034.28 268,513.83 268,779.87 1.225 828.26 0.00 829.26

: MUNICIPAL INVESTORS SVG ©
TXO103050:001 501000007 01 Amontized 68,199,054.65 46,518,970.67 25,362,320.63 1.349 1173 137,493 76 0.00 137,493.76
Subtotal 68,193,054.65 46,518,970.67 25,362,320.63 1.173 137,493.76 0.00 137.493.76
:XPOOL tnvestment Poa}
071031111200 5020000007 01 Amottized 1,506,000.70 3,074,556.90 4,512,015.96 1.256 1.305 10,116.95 0.00 10.116.95

Subtotal 1,506,000.70 3,074,5656.90 4,512,015.95 1.305 10,116.85 0.00 10,116.95
issuer: T istav
74600074¢ 5030000007 01 Amoerlized 107,802,013.55 108,920,665.25 89,118,330.23 1.376 1.223 335,758.14 0.00 335, /58.'1;1

Subtotal 107,802,013.55 108,920,665.25 89,118,330.23 1.223 335,758.14 0.00 335,758.14
Issuer: Vista investinent Pool
508352 5060000007 01 Amortized 0.00 0.00 0.00 0.836 0.00 0.00 0.00
232150 5060000008 02 Amortized 3,236,897.81 3,688,468.38 4,235,744.85 1.184 1.0583 9,793.09 0.00 N $,793.09

Subtotai 3,236,897.81 3,688,468.88 4,235,744.85 1.053 9,783.09 0.00 9,793.09

Portfolic 2004
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City_of_El_Paso_ 2004
Total Return
June 1, 2004 - August 31, 2004

Page 2
Investment Income
Investment Beginning Time Weighted Ending Maturity Current Total Interast Adjustment Net Investment
cuslp Investment # Fund Class invested Value Invested Value Invested Value Date Rate Raturn Earned in Value Income
Total 188,524,000.67 169,883,175.21 131,004,855.24 1.221 527,522.45 -4,335.98 523,186.47
Components of Return: Interest: 1.231
Amortization: -0.010
Market Value:
Run Gate Q9/10/2004 - 14 54
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investment Type

City_of_EI_Pasc_2004
Texas Compliance Summary
Sorted by Investment Type
June 1, 2004 - August 31, 2004

Par Value

Market Value

Book Value

City of Ei Paso

Accrued Interest

investment Pools

Federal Agency Coupon Securities

Value beginning
Net Change
Value ending

06/01/2004

08/31/2004

181,012,000.99
-57,514,809.45
123,497,181.54

181,012,000.99
-57,514,809.45
123,497,191.54

181,012,000.99
-57.,514,809.45
123,497,191.54

4,914,575.30
288.20
4,914,863.50

Value beginning
Net Change

Value ending

06/01/2004

08/31/2004

7,500,000.00
0.00
7,500,000.00

7,538,275.00
0.00
7,5638,275.00

7,511,999.68
-4,335.98
7,507.663.70

25,388.20
33.,531.25
58.919.45

Run late 0801 5/2004 123

Value beginning
Net Change

Value ending

06/01/2004

08/31/2004

188,512,000.99
-57,514,809.45
130,997,191.54

188,550,275.99
-57,514,809.45
131,035,466.54

188,524,000.67
-57.5619,145.43
131,004,855.24

4,939,963.50
33,818.45
4,973.782.95

Portfolic 2004
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City_of_El_Paso_2004
Texas Compliance Details
Sorted by Investment Type
August 31, 2004

City of El Paso

Investment Maturity Call Current Market Market
CUSIP Investment # Fund Issuer Class Par Value Date Date Rate Price Date Market Value Book Value
investment Pools
746000749 5010000007 01 Logic Investment Pool Amort 268,779.87 1.268 100.000 08/31/1999 268,779.87 268,779.87
071031111000 5020000007 01 TEXPOOL Investrnent Pool Amort 4,512,015.96 1.256 100.000 05/31/2000 4512,015.96 4.512,015.96
332150 5060000008 02 Vista Investment Pool Amort 4,235,744 .85 1.184 100.000 05/31/2000 4,235,744.85 4,235,744 .85
746000749 5030000007 01 Texstar Amort 89,118,330.23 1.376 100.000 02/29/2004 89,118,330.23 89,118.330.23
TX0103056C001 501000007 01 MUNICIPAL INVESTORS SVC CORP. Amort 25,362,320.63 1.349 100.000 01/31/2004 25,362,320.63 25,362,320.63
Stibtotal 123,497,191.54 123,497,191.54 123,497,191.54
Federai Auency Coupon Securities
31359Miuh 515000041 o1 Federal National Mortgage Assn Amort 2,500,000.00 12/15/2004 1.865 100.531 02/29/2004 2,513,275.00 2,503,170.88
S134A4TRE 515000039 01 Fedeial Home Loan Bank Amort 5,000,000.00 05/15/2005 1.750 100.500 02/29/2004 5,025,000.00 5,004,492.82
Subtotal 7,500,000.00 7,538,275.00 7.507,663.70
Total 120,997,191.54 131,035,466.54 131,004,855.24
Portfolic. 2004
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